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Akerman Leads Market-Leading
U.S./Israel Drone Company Merger
January 25, 2023

Ondas Holdings, Inc. (NASDAQ: ONDS), a leading
provider of private wireless, drone and automated
data solutions through its wholly owned
subsidiaries, Ondas Networks Inc. and American
Robotics Inc., announced this week that it has
completed the acquisition of Airobotics Ltd. (TASE:
AIRO), a leading Israeli developer of autonomous
unmanned aircraft systems and automated data
analysis and visualization. 

Ondas issued approximately 2.8 million shares as
consideration to the Airobotics shareholders
(excluding approximately 1.7 million shares
underlying options and warrants to be outstanding
following the acquisition).  As a result of the
acquisition, Ondas will be dual listed on The Nasdaq
Stock Market and the Tel Aviv Stock Exchange
(“TASE”).  The first trading day of Ondas’ shares on
TASE is expected to be January 26, 2023. 

Akerman LLP represented Ondas in the acquisition. 
The Akerman team was led by partners Christina
Russo and Martin Burkett and included partners
Gabriela Botifoll, Erika Labelle, Esther Moreno, Peter
Salomon and William Sullivan, and associates
Andrew Kim, Taylor Jobb, and Matthew Sawyer. 
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Akerman LLP is a top 100 U.S. law firm recognized
among the most forward-thinking firms in the
industry by Financial Times. Its more than 700
lawyers and business professionals collaborate with
the world’s most successful enterprises and
entrepreneurs to navigate change, seize
opportunities, and help drive innovation and growth.


