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On February 13, 2015, the U.S. State Department
issued new regulations regarding goods and services
eligible for export from Cuba to the United States.
The new regulations open a new chapter in U.S.–
Cuba trade relations that will support the rise of
private economic activity on the island. For the first
time in 50+ years, Cuban entrepreneurs in the
nascent private sector will be able to sell products
and services to American businesses. While
important elements of the embargo remain intact,
the decision to allow imports from Cuban
entrepreneurs is another major departure from past
policies of isolation and toward a new era of
engagement and normalization. There is great
potential for these changes to generate new markets
for Cuba’s self-employed workers and small
business owners. The ultimate impact will depend
on whether the Cuban government will allow Cuba’s
private sector to take advantage of the huge new
market opening these policies create.

Learn more about the impact of the new regulations
by reading the following articles:

Politico: “U.S. cracks open door for some Cuban
imports”
Miami Herald: “U.S. releases rules for imports from
Cuba”
Reuters: “U.S. eases restrictions on imports from
private Cubans”
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Click here to read more about Akerman’s Cuba
Practice.
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This Akerman Practice Update is intended to inform
firm clients and friends about legal developments,
including recent decisions of various courts and
administrative bodies. Nothing in this Practice
Update should be construed as legal advice or a legal
opinion, and readers should not act upon the
information contained in this Practice Update
without seeking the advice of legal counsel. Prior
results do not guarantee a similar outcome.


